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Empowering the High-Quality Development of Zhengzhou’s

Low-Altitude Economy through Digitalization

PENG Yunlong
(School of Business, Zhengzhou University of Technology, Zhengzhou, Henan 450044, China)

Abstract: As a crucial representation of new quality productive forces and a national strategic
emerging industry, the high-quality development of the low-altitude economy is inseparable from the
deep integration and empowerment of digital technology. Zhengzhou, as a national central city, has
leveraged its “dual-zone overlay” strategic advantages to form a preliminary industrial ecosystem and
application scale in the low-altitude economy. However, it also faces challenges such as uneven
coverage of digital infrastructure, low marketization of data elements, shortage of technology and talent,
and insufficient synergy in institutional mechanisms. Based on a review of relevant research and
practices at home and abroad, this paper systematically analyzes the development foundation, digital
advantages, and existing problems of Zhengzhou’s low-altitude economy. Subsequently, it proposes
systematic countermeasures and suggestions, including building an “air-space-ground integrated”
digital foundation, deepening the integration of “low-altitude + digital” scenarios, constructing a
“technology-data-manufacturing” empowerment chain, and improving the digital ecosystem and
institutional safeguards. This aims to provide theoretical references and practical pathways for
Zhengzhou to seize digital opportunities and promote the higher quality, more efficient, and more
sustainable development of its low-altitude economy.

Keywords: Digital empowerment; Low-altitude economy; High-quality development
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Research on the Development Course of Economics Education and

the Innovation Path of Vocational Education

YE Yan!, WU Jiamian?, DENG Suzhen?, YU Ying3, WU Xingsheng**

(! Heyuan Polytechnic, Heyuan , Guangdong 517000, China; * Guangdong Baiyun University,
Guangzhou , Guangdong 510000, China; > Heyuan Jiamian Finance and Tax Consulting Co., Ltd.,
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Abstract: This paper systematically sorts out the development course of economics as a discipline in
China, covering the introduction of Western economics in the early stage, the establishment of Marxist
political economics, and the construction of the theoretical system of economics with Chinese
characteristics after the reform and opening-up. Combining the characteristics of vocational education,
it explores how to balance the relationship between ideological education and market demand
orientation in the professional teaching of economic management. The research shows that economics
education must adhere to the guiding position of Marxism, while closely integrating with the practice
of China's economic development, to cultivate applied talents who are proficient in both theory and
practice. This paper proposes an innovative model of vocational education featuring "ideological and
political guidance, market orientation, and competence-based", which realizes the organic unity of
ideological education and vocational skills training through the reconstruction of curriculum system,
the innovation of teaching methods, and the deepening of industry-education integration. It provides
theoretical support and practical paths for the reform of economics education in vocational colleges.

Keyword: economics education; vocational education; ideology; market demand; curriculum reform;

industry-education integration
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Study on the Mechanism, Dilemmas and Paths of Financial
Empowerment for the Innovation and Sustainable Development of

Urban Consumption Spaces

MA Jinbo

(Gannan Normal University, Ganzhou , Jiangxi Province, 341000, China)

Abstract: Based on the theory of financial empowerment, this study systematically explores the
mechanism, practical dilemmas and optimization paths of financial empowerment on the innovation
and sustainable development of urban consumption spaces, using panel data from 35 large and
medium-sized cities across China from 2018 to 2023 and micro-survey data from 200 consumption
space operation enterprises. The research shows that the total effect of financial empowerment on the
innovation of urban consumption spaces is significant: for every 100 million yuan increase in the scale
of green credit, the number of green renovation projects in consumption spaces increases by 0.82; for
every 10% increase in the coverage rate of digital finance, the growth rate of online-offline integration
projects in consumption spaces reaches 6.7%; and for every 10% increase in the penetration rate of
inclusive finance, the survival rate of innovation projects in small and medium-sized consumption
spaces rises by 12.3%.At present, the development of urban consumption spaces faces three core
dilemmas: first, imbalanced financing structure—indirect financing accounts for more than 75%, and
the single financing model relying on bank credit cannot meet the long-term construction and operation
needs of consumption spaces, with insufficient application of direct financing tools such as equity
financing and asset securitization. Second, high costs of green transformation—the average cost of
green renovation of consumption spaces (e.g., upgrading energy-saving equipment, building
low-carbon scenarios) is 25% higher than that of traditional renovation, making it difficult for small
and medium-sized operation enterprises to afford transformation investment due to financial pressure.
Third, superficial application of digital finance—the digitalization rate of small and medium-sized
consumption spaces is only 32%, and most of them remain at the basic payment level, failing to
achieve in-depth integration of "digital finance + consumption scenarios" (e.g., intelligent passenger
flow analysis, personalized service push).To address these issues, this study proposes a
three-dimensional optimization path of "diversified financing + green tools + digital empowerment":
on the financing side, construct a diversified system of "bank credit + REITs + industrial funds" and
encourage consumption space projects to issue public infrastructure REITs to achieve a virtuous cycle
of funds; on the green transformation side, innovate tools such as green credit interest subsidies and
carbon asset pledge loans to reduce the financing cost of green renovation; on the digital integration
side, promote joint development of "scenario-based digital financial products" by financial institutions
and consumption space operators, such as credit loans based on consumption data and installment
services adapted to online-offline integration. This research can provide theoretical support and
practical paradigms for consumption upgrading and sustainable economic growth under the

background of new-type urbanization.
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Laying Off the "Vital Arteries': Modern Enterprises Should Learn

from History and Be Cautious in Layoffs

WU Xingsheng', LIAO Qing**

(! Heyuan Jiamian Finance and Tax Consulting Co., Ltd., Heyuan, Guangdong 517000, China; *
Guangzhou Baiyun Suihe Civil and Commercial Mediation Center, Guangzhou, Guangdong 510000,
China)

Abstract: Taking the historical event of Sima You, Prince of Qi in the Western Jin Dynasty, being
excluded from the imperial court as the starting point, this paper analyzes the important role of key
figures in maintaining organizational stability. Sima You was highly respected and outstanding in
ability; he could have stabilized various forces in the Western Jin imperial court and prevented the
outbreak of the "War of the Eight Princes". However, after he was forcibly "laid off" (excluded from
the court) by Sima Yan, Emperor Wu of Jin, the court lost its stabilizer, eventually leading to 16 years
of internal chaos. By in-depth analysis of this historical case and combining it with modern enterprise
management theories, this paper discusses the potential risks in enterprise layoff decisions. It puts
forward management suggestions that enterprises should learn from history, carefully evaluate layoff
decisions, and avoid "laying off the vital arteries".

Keyword: Sima You; War of the Eight Princes; Enterprise Layoffs; Organizational Stability; Human

Resource Management
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Study on Innovative Practices, Effects and Promotion Value of

Intellectual Property Financing in Songshan Lake High-tech Zone

HE Guangwen

(Bureau of Industry and Information Technology, Administrative Committee of Dongguan Songshan
Lake High-tech Industrial Development Zone, Dongguan, Guangdong 523808,China)

Abstract: Against the dual backdrop of the in-depth implementation of the innovation-driven
development strategy and the accelerated construction of the Guangdong-Hong Kong-Macau Greater
Bay Area, the value of intellectual property as a core intangible asset of technology enterprises has
become increasingly prominent. Relying on the unique advantages of intensive sci-tech innovation
resources and solid industrial foundation, Songshan Lake High-tech Zone has constructed a diversified,
full-cycle, and efficient intellectual property financing system to address the industry pain points of
technology enterprises characterized by "light assets, lack of collateral, and financing difficulties".
Through literature research, case analysis, and data evidence, this paper systematically sorts out the
development foundation and current characteristics of intellectual property financing in Songshan Lake,
deeply analyzes its core practices in product innovation, mechanism coordination, policy empowerment,
and ecosystem construction, quantitatively presents practical effects such as financing scale expansion,
enterprise vitality stimulation, and industrial level enhancement, and extracts replicable and promotable
experience and enlightenment. Research shows that through multi-party collaboration among
government, banks, enterprises, and services, Songshan Lake has achieved the efficient transformation
of intellectual property from "innovation achievements" to "financial assets". Its innovative practices
provide an important reference paradigm for domestic similar high-tech zones to improve intellectual
property financial services, solve financing difficulties of technology enterprises, and promote the deep
integration of innovation chains, industrial chains, and capital chains.

Keywords: Intellectual Property Financing; Sci-tech Finance; Policy Empowerment;

Guangdong-Hong Kong-Macau Greater Bay Area
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The Matthew Effect Possibly Caused by Light Tax Burden: An
Economic Analysis Based on the Land and Population Tax Systems

During the "Reign of Wen and Jing" in the Western Han Dynasty

WU Jiamian!, YU Ying?, HUANG Zixuan’, ZHANG Wanru*, WU Xingsheng**

(! Guangdong Baiyun University, Guangzhou, Guangdong 511000, China; °> Heyuan Jiamian Finance
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Abstract: Traditional historical views usually regard the "one-thirtieth tax rate" policy of light corvée
and low taxes during the "Reign of Wen and Jing" as a model of benevolent governance. However, this
paper aims to re-examine the long-term socio-economic impacts of this policy from the perspectives of
institutional economics and fiscal sociology. The study finds that the "one-thirtieth tax rate", as a
low-tax policy levied based on land area, led to insufficient national fiscal revenue due to the
imbalance between collection costs and benefits. To make up for the deficit, the imperial court turned
to strengthen and rely on a fiscal extraction model centered on the poll tax (including Suanfu and
Koufu). Under the social condition of extremely uneven land ownership, this dual tax structure of
"light land tax and heavy poll tax" produced a significant "Matthew Effect": the large landlord class
enjoyed huge dividends from the low land tax but only bore a slight poll tax burden that was
mismatched with their wealth; while self-cultivating farmers and tenant farmers, although benefiting
from the nominal light land tax, found it difficult for their limited land output to offset the heavy and
fixed poll tax pressure. The regressive nature of this tax burden, under the impact of natural disasters
and man-made calamities, forced small peasant families into a vicious cycle of "selling land to pay
taxes - land annexation - losing land and becoming exiles". This eventually accelerated the
concentration of social wealth in the hands of powerful landlords and created a large number of exiles
who were out of the state's household registration control, laying the groundwork for the social crisis in
the mid-Western Han Dynasty. This paper argues that the merit of a tax policy should not be judged
merely by the level of its nominal tax rate, but more by examining its structural position in the entire
fiscal system, its collection efficiency, and its ultimate social distribution effect.

Keyword: Reign of Wen and Jing; one-thirtieth tax rate; poll tax; Matthew Effect; land annexation;

fiscal structure
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